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ITEM NO.

MEETING: March 17, 2009

REPORT TO THE REDEVELOPMENT AGENCY _—— ,
e

DATE: March 17, 2009 il L

FROM: Marlene Murphey, Executive Director

SUBJECT: Consider approval of a Memorandum of Understanding (MOU) for the
develapment of real property in the Chinatown Expanded Project Area.

RECOMMENDATIONS

Approve a Memorandum of Undarstanding (MOLU) for the development of real property in the
Chinatewn Expanded Project Area.

EXECUTIVE SUMMARY & BACKGROUND

Fresno Histenc Chinatown, LLC (the Developer) has been parforming due diligence for the
development of mixed use projects in the Chinatown Expanded Redevelepment Project Area
(Project Area). Their due diligence has identified propertias suitable for multi-phased affordable
housing and retail mixed use projects.

The Developer approached Agency Staff regarding the development of a three phase mixed use
project consisting of 200 +- affordable housing units, 8,000 +- square feet of ground floor
cammarcialretail space, and subterranean parking on 1.5 +/- geres of property (Assessor Parcel
Mumbers 467-073-06, 487-073-07, 467-073-16T, and 467-081-18T) on Mono Street between F
and G Streets in December 2008,

The Developer's fimancing plan for the project includes leveraging the State of California Housing
and Community Development Degartment's Prepasition 1-C Infill Infrastructurs Grant (1G) program
arid the California Tax Credit Allocation Committee's Low Income Housing Tax Credits (LIHTC).

I preparation for application to the 13 and LIHTC pregrams an MOU is proposed to facilitate the
regotiation of a Disposition and Development Agresment (DDA) for the property. The MOU is the
appropriate instrument to demonstrate negotiation rights for the property and satisfy the site controi
thrashold requiramants for both funding programs. The developer will submit a Conditional Use
Permit (CUP) application to the City's Planning Development in March 2008, an I1G application in
April, 2008, and a LIHTC application in 2008

This project will assist the Agency's implemeantation of the Project Area Plan, satisfy the
Agency's statutory requirements to produce inclusionary housing under Section 33334.2,
33334 3, and 33334 .5 of the California Community Redevelopment Law (CRL). and assist the
City in its implementation of the Housing Elzment, specifically Goal 2 — New Construction of
Affordable Housing, Policy 2.1 — New Construction.
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