RESOLUTION NO. _ 2007-242

RESOLUTION OF THE COUNCIL OF THE CITY OF FRESNO
APPROVING A TAX-EXEMPT BOND FINANCING NOT TO
EXCEED SIX MILLION DOLLARS TO BE ISSUED BY THE

HOUSING AUTHORITY OF THE CITY OF FRESNO
REGARDING YOSEMITE VILLAGE

WHEREAS, the Housing Authority of the City of Fresno (the “Authority”) is
authorized pursuant to the provisions of Chapter 1 of Part 2 Division 24 of the Health
and Safety Code of the State of California to issue and sell revenue bonds for the
purpose of financing the acquisition, construction and development of multi-family
residential rental housing facilities to be occupied in part by low and very low income
tenants; and

WHEREAS, the Authority (the “Issuer”) intends to issue tax exempt obligations
with an anticipated principal amount of not to exceed $6,000,000 (the "Bonds”"), for the
benefit of Better Opportunities Builder, Inc., a California nonprofit public benefit
corporation, or a limited partnership or limited liability company related to or formed by
Better Opportunities Builder, Inc. (the "Borrower" or “Developer”), which will use the
proceeds for financing the new construction and renovation/rehabilitation of a multi-unit
multifamily qualified residential rental project/facility, to be commonly known as the
Yosemite Village, on real property along the south edge of California Avenue from W.
Atchison Avenue to S. Delno Avenue. California Avenue is an arterial street that runs
east / west through the Southwest sector of the City of Fresno, and

WHEREAS, to be “qualified exempt facility bonds” under Section 142(a) of the
Internal Revenue Code of 1986 (the “Code”), Section 147(f) of the Code requires that
the “applicable elected representatives” of the area in which the Project is located, hold
a public hearing on and approve the issuance of the Bonds; and

WHEREAS, the Council is the elected legislative body of the City and within the
term “applicable elected representatives”; and

WHEREAS, the Housing Authority has requested that the Council approve is
issuance of the Bonds to satisfy the public approval requirement of Section 147(f) of the
Internal Revenue Code of 1986, as amended; and

WHEREAS, there has been published, at least 14 days before the date hereof, in
a newspaper of general circulation within the City, a notice that a public hearing
regarding the Bonds would be held on the date hereof; and

WHEREAS, pursuant to Section 147(f) of the Code, the Council, following notice
duly given, has held a public hearing regarding the issuance of the Bonds, in which
interested persons were provided an opportunity to present arguments both for and
against the issuance of the Bonds; and
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WHEREAS, the Council now desires to approve the issuance of the Bonds by
the Housing Authority, and the approval is intended to constitute the approval required
by Section 147(f) of the Code ; and

. NOW, THEREFORE, BE IT RESOLVED, by the Council of the City of Fresno as
ollows:

Section 1.  The Council accepts the above recitals as true and correct.

Section 2. The Council hereby approves the issuance of the Bonds by the
Housing Authority, solely for the purposes of and in accordance with Section 147(f) of
the Code by the applicable elected representative of the governmental unit having
jurisdiction over the area in which the Project is to be located.

Section 3. The issuance and delivery of the Bonds shall be subject to the
approval of and execution by the Authority of all financing documents relating thereto to
which the Authority is a party and subject to the sale of the Bonds by the Authority.

Section 4. The officers of the City are hereby authorized and directed, jointly
and severally, to do all things and to execute and deliver all documents that they deem
necessary or advisable to carry out, give effect to and comply with the terms and intent
of this resolution and the financing approved hereby.

Section 5.  Neither the City nor its staff have reviewed or considered the
financial feasibility of the Project or the expected operation of the Project with regards to
any State of California statutory requirements, and adoption of this resolution shall not
obligate (i) the City to provide financing to the Borrower/Developer for the acquisition,
construction and development of the Project or to issue the Bonds for purposes of
financing; or (ii) the City, or any department of the City, to approve any application or
request for, or take any other action in connection with, any environmental, General
Plan, zoning or any other permit or other action necessary for the acquisition,
construction, development or operation of the Project.

Section 6. The Bonds will not constitute an indebtedness or obligation, or a
pledge of the faith and credit of the City. The Bonds will be limited obligations of the
Housing Authority, payable solely from revenues of the Project.

Section 7. The City Clerk of the City shall forward a certified copy of this
Resolution and a copy of the affidavit of publication of the hearing notice to the
following:

Thomas Downey

Jones Hall, a Professional Law Corporation
650 California Street, 18" Floor

San Francisco, California 94108

Section 8.  This Resolution shall take effect upon the date of its final passage.
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STATE OF CALIFORNIA )
COUNTY OF FRESNO ) ss.
CITY OF FRESNO )

I, REBECCA E. KLISCH, City Clerk of the City of Fresno, certify that the
foregoing resolution was adopted by the Council of the City of Fresno at a regular
meeting held on the 17th day of July, 2007.

AYES: Calhoun, Dages, Duncan, Westerlund, Xiong, Perea
NOES: None

ABSENT: Sterling

ASBTAIN: None

Mayor Approval: July 19 , 2007
Mayor Approval /No Return: N/A

Mayor Veto: N/A , 2007
Council Override Vote: N/A , 2007

REBECCA E. KLISCH
City Clerk

BY:




July 18, 2007 Council Adoption: 7/17/07
Mayor Approval:
TO: MAYOR ALAN AUTRY RECEIVED Mayor Veto:
. Override Request:
FROM: REBECCAE. KLISCH%&BT JUL19 PM 19

City Clerk CITY CLERK. FRESNO CA
SUBJECT: TRANSMITTAL OF COUNCIL ACTION FOR APPROVAL OR VETO

At the Council meeting of 7/17/07, Council adopted the attached Resolution No. 2007-242
entitled Appv issuance of revenue bonds (TEFRA), acq/const of 70-unit multifamily
residential rental proj., Yosemite Village, Item No. 10:45 A.M. A, by the following vote:

Ayes : Calhoun, Dages, Duncan, Westerlund, Xiong, Perea
Noes : None

Absent : Sterling

Abstain : None

Please indicate either your formal approval or veto by completing the following sections and
executing and dating your action. Please file the completed memo with the Clerk’s office on
or before July 30, 2007. In computing the ten day period required by Charter, the first day
has been excluded and the tenth day has been included unless the 10" day is a Saturday,
Sunday, or holiday, in which case it has also been excluded. Failure to file this memo with
the Clerk’s office within the required time limit shall constitute approval of the ordinance,
resolution or action, and it shall take effect without the Mayor’s signed approval.

Thank you.
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APPROVED:

VETOED for the following reasons: (Written objections are required by Charter; attach
additional sheets if necessary.)

Date: llﬂIO'\'
lan Autry, Mayor ik
COUNCIL OVERRIDE ACTION: Date:
Ayes
Noes
Absent

Abstain
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