RESOLUTION NO. _ 2010-136 \?

RESOLUTION OF THE COUNCIL OF THE CITY OF FRESNO,
CALIFORNIA AUTHORIZING AND APPROVING THE REFINANCING OF
TWO US. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT
SECTION 108 LOANS FOR THE SOLE PURPOSE OF ACHIEVING
INTEREST SAVINGS; AND AUTHORIZING EXECUTION AND DELIVERY
OF THE PROMISSORY NOTES. THE CONTRACTS FOR LOAN
GUARANTEE ASSISTANCE, AND THE TAKING OF ALL NECESSARY
ACTIONS RELATING TO THE REFINANCINGS.

WHEREAS, the City of Fresno (the "City") is a municipal corporation and charter city
duly organized and existing under a freeholders' charter pursuant to which the City has the right
and power to make and enforce all laws and regulations in respect to municipal affairs and
certain other matters in accordance with and as more particularly provided in Sections 3, 5 and 7

of Article XTI of the Constitution of the State of California and Section 200 of the Charter of the
City; and

WHEREAS, the City is currently repaying two loans guaranteed by the U.S. Department
of Housing and Lirban Development pursuant to section 108 of the Housing and Community
Development Act of 1974, including a 1995 loan to assist the Fresno Regional Medical Center,

and a 1999 loan to assist the Fresno/Madera Area Agency on Aging (collectively, the “Section
108 Loans™); and

WHEREAS, the City desires to refinance the Section 108 Loans in order to achieve more
favorable interest rates, thereby reducing annual debt service on the Section 108 Loans; and

WHEREAS. in order to refinance the Section 108 Loans, the City must execute and
deliver that Fixed Rate Note for Series 2010-A Certificates (Note No. B-99-MC-06-0001), Fixed
Rate Note for Series 2010-A Certificates (Note No. B-94-MC-06-0001-A), Contract for Loan
Guarantee Assistance Under Section 108 (pertaining to Note No. B-99-M(C-06-0001). and
Contract for Loan Guarantee Assistance Under Section 108 (pertaining to Note No. B-94-MC-
06-0001-A) (collectively, the “Loan Documents™), copies of which were presented to the
Coungil of the City of Fresno (“Council™); and

NOW THEREFORE, the Council of the City of Fresno hereby finds, determines,
declares and resolves as [ollows:

Section 1. The Council hereby specifically finds and declares that the actions authorized
hereby constitute and are with respect to municipal affairs of the City and the statements,
findings and determinations of the City set forth in the recitals above and in the preambles of the
documents approved herein are true and correct.

Section 2. The proposed form of Loan Documents, which were delivered to Council, are
hereby approved. The Controller, or the Controller’s designee, is hereby authorized and
directed, on behalf of the City, to execute and deliver the Loan Documents in substantially said
form, with such changes therein as such officer may require or approve, subject to review by the
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City Atorney's Office, such approval to be conclusively evidenced by the execution and delivery
thereof.

Section 3. The Controller, or the Controller’s designee. is hereby authorized and directed
to sign such further documents and to take such further actions as may be necessary or
appropriate to consummate the refinancing of the Section 108 Loans, and to otherwise to carry
out, give effect to and comply with the terms and intent of this Resolution.

Section 4. This Resolution shall take effect upon its adoption.
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CLERKS CERTIFICATION

STATE OF CALIFORNIA )
COUNTY OF FRESNO ) s5.
CITY OF FRESNO )

I. REBECCA E. KLISCH, City Clerk of the City of Fresno, certify that the forgoing
resolution was adopted by the Council of the City of Fresno, at a regular meeting held on the
24th  dayoef  June | 2010.

AYES . Borgeas, Brand, Dages, Sterling, Xiong, Westerlund
NOES :  None

ABSENT  ; Perea

ABSTAIN . None

Mayor Approval: N/A .2010

Mavor Approval/No Return:  N/a .2010

Mayor Veto: N/A L2010

Council Override Vote: N/ A . 2010

REBECCA E. KLISCH
City Clerk

By: M
APPROVED AS TO FORM:

JAMES C. SANCHEZ
City Attorney
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Mark J. Gleason, Deputy
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